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4 Retrospective Restatement  

Liabilities at fair value through profit or loss 

In the previous financial period, the Class I and O Shares amount of $15,884,620 (2022: $8,046,966) had been 
presented as equity in the Statement of Financial Position. However, the Class I and O Shares are entitled to a variable 
number of Ordinary Shares on conversion during a liquidity event as disclosed Note 17. The provisions of AASB132 
Financial Instruments: Presentation requires that these Shares be classified as liabilities, so a reclassification has been 
made for statutory reporting purposes. 

This amount had been restated and presented as liabilities measured at fair value in accordance with the accounting 
policy under Note 2(h). The restatement resulted in the recognition of change in fair value of the liabilities through profit 
or loss for the period of $19,073,740 (2022: $8,404,904). 

Share-based payments 

The effect of the Managers’ performance fee represented by the fair value of Class M shares as outlined in further detail 
in Note 29 which is payable under certain circumstances in Ordinary shares was not recognised in the financial 
statements of prior periods. A restatement of share-based payments expense amounting to $3,814,743 (2022: 
$1,563,533) has been made in the Consolidated Statement of Profit or Loss to recognise the fair value of Class M 
shares issued and $5,378,276 (2022: $1,563,533) has been recognised as a reserve in the Consolidated Statement of 
Changes in Net Assets. The restatement resulted in a decrease of profit or loss for the period by the expense amount. 

The aggregate effect of the error on the annual financial statements for the year ended 30 June 2024 is as follows: 
 

 

Previously 
stated 

$ 

30 June 2023 

Adjustments 

$ 

Restated 

$ 

Previously 
stated 

$ 

1 July 2022 

Adjustments 

$ 

Restated 

$ 

Consolidated Statement of Profit or 
Loss and Other Comprehensive 
Income       

Share based payment expense   -   (3,814,743)   (3,814,743)   -   (1,563,533)   (1,563,533)  

Total profit/(loss) after income tax 
expense attributable to shareholders   (9,415,162)   (3,814,743)   (13,299,905)   2,817,083   (1,563,533)   1,253,550  

Fair value movements with Class I & O 
shareholders   -   (19,073,740)   (19,073,740)   -   (8,404,904)   (8,404,904)  

Total profit/(loss) after income tax 
expense attributable to ordinary 
shareholders   (9,415,162)   (22,888,483)   (32,303,645)   2,817,083   (9,968,437)   (7,151,354)  

Consolidated Statement of Financial 
Position       

Net assets attributable to shareholders   53,188,187   -   53,188,187   21,464,162   -   21,464,162  

Liabilities attributable to Class I & O 
shareholders   -   (43,363,271)   (43,363,271)   -   (16,451,877)   (16,451,877)  

Net assets attributable to ordinary 
shareholders   53,188,187   (43,363,271)   9,824,916   21,464,163   (16,451,877)   5,012,285  

        

Issued capital   15,884,921   (15,884,620)   301   8,047,267   (8,046,966)   301  

Share based payment reserve   -   5,378,276   5,378,276   -   1,563,533   1,563,533  

Asset revaluation reserve   33,301,533   -   33,301,533   -   -   -  

Retained earnings/ (accumulated losses)   4,001,733   (32,856,927)   (28,855,194)   13,416,895   (9,968,444)   3,448,451  

Total equity   53,188,187   (43,363,271)   9,824,916   21,464,162   (16,451,877)   5,012,285  
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5 Revenue and Other Income  

  

2024 

$ 

2023 

$ 

Revenue from contracts with customers    

- Fees for aged care services   19,809,165   10,035,637  

- Supplements and subsidies from government   73,823,785   39,805,840  

- Deferred management fees   498,485   772,599  

   94,131,435   50,614,076  

 

Other Income  
  

- Grant income   4,627,752   278,983  

- Donations   -   500,000  

- Rental income  556,395 610,104 

- Insurance recoveries  171,799 142,453 

- Others   345,954   86,686  

   5,701,900   1,618,226  

    Disaggregation of revenue from contracts with customers   

Revenue from contracts with customers has been disaggregated into timing of revenue recognition and the following 
table shows this breakdown: 

 

2024 

$ 

2023 

$ 

Timing of revenue recognition   

- At a point in time  93,632,950   49,841,477  

- Over time  498,485   772,599  

  94,131,435   50,614,076  





















* Goodwill was impaired in full. 





Held at amortised cost 

Held at fair value through profit or loss 





* Companies limited by guarantee do not have shareholders but are controlled by Apollo Care Operations Pty Ltd.



Fair Value Measurement









Investments in subsidiaries, associates and joint ventures 
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